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US Market
. . . SET Index 1,639.00 3.70 Dow Jones 25,806.63 -13.02
2N EVAUAANITATNTAVIUIIDUULAE  parket Turnover (Btmn) 41,234.20 3,791.21 S&P 500 2,789.65 316
dulfie Taaansg4 siavni1siasanluilszifu  Foreign Net Position (Bt mn) -1,737.88 -89.58 Dollar Index 96.87 0.19%

Aduienuuavdlily uasidasnisandng Thai Bond Market 5-Mar Change US 10yr T-note (%) 2.72 0 bps
c Total Return Index 280.34 0.01 US 2yr T-note (%) 2.55 0.6 bps

Usslanin1onn® GSP - 2a98ULditl MT 1o varket Tumover (Btmn) 954,253 22,873

Lﬁuﬂamsﬂﬁwaow%’gﬂ RIERRI IR IE AT TGB Yield Curve 1m 3m 6m lyr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr

ﬂ'1ﬂn‘lsn%miuamm@m"’mﬁn’j'n?i'ma‘m 5-Mar 161 1.68 1.76 1.80 1.76 184 2.22 2.38 2.59 2.79 2.93 3.04

a6 Gl ﬁﬁ’mmsﬁ]’mﬁ’m«ﬁaimnsmwao Change (bps) 1.28 0.53 0.19 0.30 -0.04 -0.15  -0.82 -0.86 -0.05 -082 -102 -0.23
o e e o : Interbank Rates 6-Mar 5-Mar BIBOR 1w 1m 2m 3m 6m lyr

g Tsfdusrunefusaiiv zasdsiaide Overnight (%) 1.75 175 5-Mar 1.77035 180033 1.82890 1.87375 1.96397 2.19879

ANWSIUNIIQEILTU: * mmLﬁaﬁus\'aLGu Repurchase Rates l1-day 7-day  14-day im Spot Gold ($ /0z) %change

HanasRududaiias a1adandad SV 155 164 164 166 6-Mar 1286.781 -0.03
RREN tuayg A THBFIX (pm) 1m 3m 6m ; LIBOR m 3m 6m

Wiamsdadadaluniauinisuasansst svar 180159 178988 178473 192152 5-Mar 2.48088 2.60663 2.68475
nifugetiuunnninneaianaia SWAP (THB/THB, Rates) 1yr 2yr 3yr 4yr Syr 7yr 10yr

4 6-Mar Bid/Ask 1.76/1.79 1.81/1.84 1.87/1.9 1.935/1.965 1.99/2.02 2.105/2.155 2.26/2.31
USD/THB anad 0.28%  uaeisedy [EEaeiaa e Sight Bill Buying Selling Premium/Discount (1 month) as of 05-Mar

31.76 Wuunnudearluianioanseainudy  (EEEERIE) T/T T/T Export/Import

e o . -39/14
mwuanaau‘tuaumﬂ -1.63/20.67

-6.34124.28
-0.109/19.397

. tadaduedauaaia: duisa SuudTuy

iafduiicdav@aaruiuil: draun1sdng

oumaandulag ADP uazaan1siuay [T Analysis Resistance

NS5 USDI/THB (Onshore) 31.77 31.76 31.70 31.90 Sideway
USD/IPY 111.78 111.89 111.40 112.20 Sideway Down
EUR/USD 1.13 1.13 1.1259 1.1343 Sideway Down
JPY/THB 28.43 28.37 28.10 28.70 Sideway Up
EUR/THB 35.92 35.90 35.600 36.20 Sideway Down

Source: Reuters  &w¥u counter rate anaa nzaueit'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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=== Report On Business: Purchasing Managers' Index

== Report On Business: Non Manufacturing Index (NMI)
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ANSLAUARNITAIIUDIAUSF amml,uai(a'i":nmm‘tun'\nmsu%msuammm.l"'mﬁn'hﬁmmmmm
mamsﬂaamumaamao’tumaunnsmnmaumumu 8.7 Wudnumaaanianis fnIinaiaa1anisal
Aiuna 1.0 Wua unaaa1fanist wavainifausuinauiiiuna 49.2 Wus1unaaa1sanis
mm,washnzymmnsm"tmmamaom 5.8%YoY Luaomnmsammummau"l,mumuﬂma (-49.9%) uay
MEusan (-52.4%) Minad at1e'lsAnn saldannainsAaninsuenadigedy 107.9% susiaane
Taanuindu 6.3% Taaudnunanmuaiusiuag (31.0%) sududgianisdadadaniausans o
ISM windumnatgAszdugeanlusau 3 wfaui 59.7 udaunuawusuazgoniniinainaiai 57.4 69
nndudiv Tae Markit Aanaddniasunii 56.0 atnelsAau duflv esasdeavriaunisuanadinas
AMAUSAsENSEY Tusvduge dusannatiulviagi 621,000 ndeluidausuinau (3.7%MoM sa) §9
nIma1InA1aT 600,000 9 (-8.7%) nazaanualudiaunaugnliulianaiviaaias 599,000
1av (9.1%) 311 567,000 %av (16.9%) Tunsdsznmadiiauniasnau

'Y

mjuwammsmuamja‘imr.l's'mmaunun'\wusmaaﬂ‘isﬂmﬁumumwﬁ’ud’ajﬁﬂ aasviade
ATl waouﬂs‘iﬂjutwmumm 51.9 LmaunnmwuﬁmnmLamLﬂauﬁauua:mmmmmmsfﬁﬁ 51.4 1ae
Wanawmaunananausasiaenadieiiu sanasasfuduilv sasausdanandnsiinduuni 51.5
ndiaunauii 50.3 waraan1salfi 50.1 asannnnausnsaenadiseduannevaIninaina1ain
Aznaa? Tunmvnaudu @ty maazﬁﬂuuauﬁuammmﬁ 50.7 a1n 50.9 luifiaunau duiiianasuad

ﬁﬂummnmaammunsw ﬂm”ﬂﬂ‘lf‘uﬂ °uaoauannmumnmﬂusmsmmmﬂmmmam‘tusan 4 hau

- &
ganrun1salaaInaaNsa1sliil:

dasinanauunuiusiiasssuialnaneil das1v ane 2 HTuas 10 3 597 1.76% uay 2.59%
auasu dnasnusvnddaasaisuillnagnifianuiiyadi 2.26 Wudaruunidianuil

IWudnswanauunuusiinsssunasusss danuduanas da514 atg 2 Hindu 1 bp unagi
586U 2.55% wauenadnsn arg 10 Ansednsedu 2.72%
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Thai government bond yields
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EUR/USD
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winTiunsdara: anudnadsadusinsiunmsaianas atrviaalustazdu annsidaunisdu
adinaanimilu 25% aasausst aantdarniui 1 duray Waza1a5La£1Ia1135311156
szuIRU-AUS T uazuun inazlazdaaguianuiluliMeuindu druutauranisiduaasanss
aataduavdaaiuuuTiunstueanidoulauaaasansdss Wild vdvarneanmundaiuaa
wu TN NS AL BEINILASHFAIUDIAUSFT dunaliibuIa1snatvaug @ uluaiaauurliunis
wineInulaunanisuatudy weil anuduvaugissaaasaznduiladovirliaburiuniuaaan
il
« EUR/USD anav 0.28% maQﬁ‘szﬁn 1.1308 Lﬁuqisa'aummuu‘hﬁaLamﬁﬁﬁpg“ﬁmmsﬁmﬁmifva'tuﬂ'm
1315 IuveanAddnuacylsTauazaanunaeadIgunininainnia dviaualadlulssinan
ufiounse Tnasnuiuainisdseausuiasnaregisdluiungiaudidnainiianafinnsdsenidanisnau
aagulaunansldukunasnIsansdaand (TLTROS) snuatdiuaaaaIsanis Tuudeaduaindiax
sufifdanisehadadalunausnisuasanisy Milfugedusnanitieaiaaie Taagedu 2.3pt w1ag
59.7 Tuifaunuaiwus

USD/JPY windu 0.13% unagiiszdu 111.89 WBuisundusnaauaadainiiuderluiunaumin

GBP/USD anav 0.02% mnatiszdiu 1.3178 wutaudunylildsuwlasanniunaunin wigiaudadl
NIansdhadadaniauinisazaanungudiui 51.3 FgInNTNARIAAIAIIAITUAGIRY

USD/CNY w39617sedu 6.708 Taaaaiadefuzniannionuilinluideuindatadslainnisiasan
NTATEUIEANTFY LAYAU wazANUANARAaNIELATEFATUALAaMIANNATUsEA AT adnsIANT
2eNaAINILATFAUaIIUTiAe1asu1n 6.0-6.5%

Wusanamdadiulua dausflaisudusaaats InaduflddiudilTadaudraonniandl 1.02%
lavannaaiadviasatu TuuasHauaaauTauanIsiunadINnIssuIaIsna il dudauln g9
LANEATTIGILUUITFUUATIINITATENTIINTARY

USD/THB anav 0.28% anagilsedu 31.76 urnnudemluiidnivaseituduaidugnaduluginiag
nanusvmfdassansnitinagnadiainuiiiyasi 2.26 Wuauun
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Morning Closing rates Daily Consensus forecast
Spot 5-Mar-19 4-Mar-19 % Change End-2019
USDITHB** 31.77
USD/JPY ** 111.77
EUR/USD** 1.1301
GBP/USD 1.3149
USDICNY 6.708
USD/SGD 1.356
USD/IDR 14,128
USDIMYR 4.083
USD/IPHP 52.31

USD/KRW 1,126

30.83 Wsnssat Fssasand
USDINTD Tel: 02 470 1031

AUD/USD 0.706 Peerapan.s@kasikornbank.com

USD/CHF 1.005 25Us5 ANav

JPY/THB 28.42 Tel: 02 470 3235 '
EURITHB 3590 Warunthorn.p@kasikornbank.com

41.77 d996 259059899A
GBRITHB Tel: 02 470 1583

CNY/THB 4.74 San.a @kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index
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Source: BOT and KBank calculation as of March 5, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 27/02/2019 28/02/2019 01/03/2019 04/03/2019 05/03/2019 change D/D change W/W
Trading Transacton: Evening (T-1): Buy (Thailand) 423.0 971.4 335.1 2,880.4 429.7
Trading Transaction: Evening (T-1): Sell (Thailand) 272.8 279.6 408.8 3,321.1 276.0
Trading Transacton: Evening (T-1): Net (Thailand) 150.2 691.9 -73.6 -440.7 153.7
Trading Transaction: Morning (T): Buy (Thailand) 184.0 389.8 160.8 929.7 884.7
(T): S
(T): Net

T-1
T-1
T-1

u
Trading Transaction: Morning (T): Sell (Thailand) 815.9 411.2 1,363.5 935.9 19.8
Trading Transaction: Morning (T): Net (Thailand) -632.0 -21.5 -1,202.7 -6.2 864.9
Trading Transacton: Afternoon (T): Buy (Thailand) 840.2 1,071.1 64.9 457.8 1,361.6
Trading Transacton: Afternoon (T): Sell (Thailand) 26.4 882.6 182.7 4.4 119.6
Trading Transaction: Afiernoon (T): Net (Thailand) 813.8 188.5 -117.8 453.4 1,242.0
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) -26.4 -193.8 -304.4 209.7 471.7
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 358.5 1,052.7  -1,089.7 -203.3 1,782.9
Total Net Trade: Total (Thailand) 3321 858.9 -1,394.1 6.5 2,260.6
Expired Bond (T) (Thailand) 0.0 805.0 0.0 0.0 0.0
Net Flow (Thailand) 3321 539  -1,394.1 6.5 2,260.6
Short-Term Holding (T) (Thailand) 112,842.5 111,846.5 111,539.9 111,753.1 112,2331 480.0 -609.4
Long-Term Holding (T) (Thailand) 847,889.2 848,868.3 847,854.6 847,666.7 849,387.7 1,721.0 1,498.5
Total Holding (Thailand) 960,731.7 960,714.8 959,394.4 959,419.8 961,620.8  2,201.0 889.1
Expired Bond on NextDay (T+1) (Thailand) 805.0 0.0 0.0 0.0 0.0

Source: CEIC and KBank
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Unit: million baht

Wednesday Thursday Total

1
CB19319A: 50,000

5
CB19606C:

CB19905B: 100,000

12 13 14
CB19613B: LB28DA: 20,000 BOT212A: 35,000
CB19912A: NHA243A : 2,500

CB20312A:

207,500

19 20 21
CB19620B: LB386A: 13,000 BOT223A: 35,000

CB19919A: b

26
CB19627B: 50,000
Cb19926A: 50,000

Total 605,500

Source: PDMO and BOT; Note: may be subject to changes.

100,000
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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